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○ Summary of Results for the Third Quarter of Fiscal 2008

　　　・ Orders： 　　　　　　8.9 billion yen
　　　・ Sales： 　　 　　 14.6 billion yen
　　　

　　　　　　Orders, sales, and operating income all decreased 
　　　　　　significantly compared to the previous quarter.

　　　・ Non-operating Loss:   1.5 billion yen

　　　　　　Main contributing factors:

1）Losses linked to exchange rate fluctuations 

　　　　　　 2）Losses from impairment of investment securities
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○ Third quarter, fiscal 2008 
Orders by business segment:

○ Semiconductor and component test systems
　　　・ 2.7 billion yen, a 76.1% drop from the previous quarter

　　　 Memory test systems:
　　　　　　Memory test systems for graphic DRAM and DDR3, 
　　　　　　which were solid through Q2, saw a sharp decrease.

　　　 Non-memory test systems:
　　　　　　Demand for T2000 products, including test modules 
　　　　　　for next-generation MPUs, dropped steeply.

○ Mechatronics
　　　・ 1.7 billion yen, a 41.3% drop from the previous quarter
　　　 Due to weak demand especially for back-end testers, 
　　　　　　orders for device interfaces and handlers saw a decrease.

○ Services, Support & Others
　　　・ 4.6 billion yen, a 13% increase from the previous quarter

Orders climbed slightly due to factors including
　　　　　　the purchase of lease assets.
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○ Third quarter, fiscal 2008 
　 　 Sales by business segment:

○ As shown in the graph above,
　・ Sales of memory test systems fell 68.5% from the previous

quarter.
　　　　　　 Main contributing factor:
　　　　　　　 DRAM makers in South Korea and Taiwan suffered 
　　　　　　　 a sales decrease.

　・ Sales of non-memory test systems fell 55% from the previous 
quarter.

　　　　　　 Main contributing factors:
　　　　　　　 1) For the T2000: 
　　　　　　　　 a decrease in sales of next-generation MPUs and 
　　　　　　　　 ICs for home electronics.
　　　　　　　
　　　　　　　 2) For LCD driver IC test systems: 
　　　　　　　　 a decrease in sales in Japan.

○ Mechatronics
・ Sales fell 60.9% from the previous quarter to 2.3 billion yen

　　　　　　 Main contributing factor:
　　　　　　　 Sales of handlers and device interfaces were 
　　　　　　　 damaged by weak tester demand.
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○ Third quarter, fiscal 2008 
　 　 Sales by region:

○ Regions where sales declined from the previous quarter:

　　 ・ Americas:　 2.8 billion yen (47.2% down on quarter)
　　 ・ Rest of Asia:    2.2 billion yen (53.2% down on quarter)

　　　　　　 Declines were principally driven by weak T2000 sales
(including test modules for next-generation MPUs) .

　　 ・ South Korea:   1.4 billion yen (72.1% down on quarter)
　　 ・ Taiwan:　 0.8 billion yen (74.8% down on quarter)

　　　　　 This decline was principally due to reduced sales of 
DRAM test systems.
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○ Third quarter, fiscal 2008 
　 　 Operating expenses:

○ Overall operating expenses: 
・ 13.5 billion yen, down 1.7 billion yen from the previous quarter

of which R&D expenses: 6.1 billion yen, 
　　　　　　 down 0.7 billion yen from the previous quarter.

○ Operating loss:
・ 11.6 billion yen, compared to an operating loss of 

2.1 billion yen in the previous quarter .

Main contributing factor:
1) Decline in sales

2) Inventory write-down
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○ Balance sheet, as of the end of December 2008
　 　 Assets:

　　 ・Total assets:  　257.6 billion yen
　　　　 (down 24.5 billion yen from the end of September 2008)

　　 ・Cash and cash equivalents: 118.2 billion yen  
(down 32.5 billion yen from the end of September 2008)

　　 ・Short-term Investments: 17.3 billion yen 
(up 14.3 billion yen from the end of September 2008)

　　 ・Trade receivables: 12.6 billion yen 
(down 3.5 billion yen from the end of September 2008)

　　 ・ Inventories: 16.2 billion yen 
(down 6.4 billion yen from the end of September 2008)

　　　　　　 Declines were principally driven by inventory write-down.

○ Capital expenditures in 3Q: 0.6 billion yen    
(compared to 1.8 billion yen in 2Q)

○ Depreciation in 3Q: 2.3 billion yen  
(almost unchanged from 2Q)
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○ Balance sheet, as of the end of December 2008
　 　 Liabilities and equity:

　 ・ Trade accounts payable:  
4.3 billion yen
(down 3 billion yen from the end of September 2008)

　 ・ Other current liabilities: 
12.1 billion yen     
(down 2.8 billion yen from the end of September 2008)

・ Retained earnings and others:
156.7 billion yen   
(down 18.6 billion yen from the end of September 2008)
　　

　　　　　　　Of this decrease, 6.4 billion yen was a decrease 
　　　　　　　in comprehensive income.
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○ Third quarter, fiscal 2008 
　 　 Cash flow (CF):

　 ・Operating cash flow: 
　　　　　　　expenditures of 7.2 billion yen, 
　　　　　　　of which net loss of 7.8 billion yen this quarter

　 ・Investing cash flow: expenditures of 16.3 billion yen, 
　　　　　　　of which short-term investments: 15.4 billion yen

　　　・Free cash flow: negative 23.5 billion yen
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NOTE 
・Prepared in accordance with US GAAP
・Cautionary Statement with Respect to Forward-Looking Statements
This presentation contains “forward-looking statements” that are based on Advantest's current expectations, estimates and projections. These 
statements include, among other things, a discussion of Advantest’s business strategy, outlook and expectations as to market and business 
developments, production and capacity plans. These forward-looking statements can be identified by use of forward-looking terminology are 
subject to known and unknown risks, uncertainties and other factors that may cause Advantest’s actual results, levels of activity, performance 
or achievements to be materially different from those expressed or implied by such forward-looking statements. These factors include: (i) 
changes in demand for the products and services produced and offered by Advantest’s customers, including semiconductors, 
communications services and electronic goods; (ii) circumstances relating to Advantest’s investment in technology, including its ability to 
develop in a timely fashion products that meet the changing needs of semiconductor manufacturers and communications network equipment 
and component makers and service providers; (iii) significant changes in the competitive environment in the major markets where Advantest 
purchases materials, components and supplies for the production of its products or where its products are produced, distributed or sold; and 
(iv) changes in economic conditions, currency exchange rates or political stability in the major markets where Advantest procures materials, 
components and supplies for the production of its principal products or where its products are produced, distributed or sold. A discussion of 
these and other factors which may affect Advantest’s actual results, levels of activity, performance or achievements is contained in the 
“Operating and Financial Review and Prospects”, “Key Information - Risk Factors” and “Information on the Company” sections and elsewhere 
in Advantest’s annual report on Form 20-F, which is on file with the United States Securities and Exchange Commission. 


